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1978 AF R LIk, Bl rh E B BB, ENE ZIEAKY K, 75201
8 90 4R, EE R A SRR AL T U RERE, B 21 el i, o™
O3 A A SRR B OB B A I A ER Y IR SR B, 2003—2020 4
HRER AT JE RECR R FFAE 0.46~0.50 Y Bl N o SRTTARTEAR SCTSY, o E s R & 5L e
ZBUN 2002 4E 19 0.55 97 KB 2010 4E 19 0.74, P H KM s Z iR E S R £, K
e, W AT AR A Y T 28 5 A 2 A R T v 14 B 2 [m]

P S W & B RN 2 L B B 2, [ X0 E AN SR AT A A
M. YT E A SR R 2R N E R E R E . IS BRI, F255
Brep SR B AN SRR, AT
X FKBEEW & 53 A 5 P R AR AL Ea 3 FF
LR Hr . (b R &R s
2014) F5i, HEE R E L e REON
19954F 1% 0.45 [ F+5]2002 417 0.55, 5
F2012 4519 0.73, T 1% K EEHA 4
13 0L BRI e, i 25% K iEPA
A & BN 1%, 4R E AR
W& SR TR EE A AL TR ar, 2015 4
A3 A7 T 3 10% B 44 A e A B B ol
MN%, W& 5340 T 10% AR R I & 4R
R A 67% . 2021 4ETH AR 1% 58 BE 1)
a5 A% 30.96%, Vo TIRRHH 50% i i itk & S KR (World Inequality Database).
FEEM6.32% (K1), TNEERZI B 1995—2021 4 Rl A5 58 A F25 781
ﬁﬁﬂl %%%%@ Eﬁ )l];j ’E%é’ :J%éi [ﬂ Eﬁ\)% % géé , Fig. 1 The changing trend of income inequality and net wealth
{EE%}j—j E/‘J EPE‘EF. EE . %EQSF' ‘E%E—EM% inequality in China from 1995 to 2021
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FEREE AR, BT MRERE AR | B . MR RIBGR AR AT S 2= R, A
HIZHIFFEAR D, ARG X 0 & AN T35 22 T R P2, Y FEC T IX 55 A 145
s ARSI R R F5E, FE N X ORI AS R IE , B85 KK
TOREL . PSR . B . SRR T I R S R s Y, R R BT R
JE K- RN AE 38 SRl 1Rt (3 R B S5 AR AE Z A AEAS] “U” BUOCRPY, 3% R K
L AR AT Rl 254 AR A S OSSR Z AR R U7 BISCR, Mo PR SR
X AN AL X6) 1 DX AN S 85 T0 dk ZE5 W  BAF  Re EEF  SE n= 4%, g m R %=
FISZMFE RV e SWAAFFERR 25 57, A SCIAEX — 7 X A Wi T4 .
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WFFE R S 11 PG RS 28 2 b B R 4 Al 2 S o h D AL UV FAY 2011 4F | 2013
AL 20154F, 2017 4FE 12019 4F “HE ZEEE 4 @l A" Wi H (China Household Finance
Survey, CHFS) . 2011 FAYTRAE G 25 METHIX. CREHE. M. & TR, #rim. N
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IV S R A (R B SR, R4, CHFS XA 98 7= 4504l 114 T 2 A B, AR CHIF'S 2504l 115745 21 191
NG A RN 53 A USR5 B R 00, T R 3 TOUom 7 SRR o Xob b, ol P A1 00 50108 T B Bt A T 4z, &
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WAREEERESE, JEH H i
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HE A S e R R R BT R
PO ARNEER SR —E dE,
T A 3 2 2R B R e 3 i 7K
Y N N ST = o N N £
H T H MM ZEEAWY K, IAZEE
FRBCRNG I R e R BN R AR bt
B U ERE 3 N N Y [ P Ml 7
P [FIET, WA ZE BRI & 22 BE ) B2 2011—2019 4 PR 5t By A48
TR AT REANTR], AHOCHTIE FEWIAT i Fig. 2 Income inequality and net wealth inequality in China
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A 22 R AR e 6 Y S R O
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AR AR AL . RIS 2% AT HE T, 2011—2019 4F 4= RIS A 437 s Ak )
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FES AR EREE A 40/ EE RN . BRI S, 520114, 2019 4R A s b
WA 3 A 30% 530 15 LA R 48400 i B A %R i E oA b FE AR TR N, WA
30%~99% 4357 5, P 454307 a5 B X Ry Y BRI A 5 Fe 38 BT, AR s A 43 A T
1% BEARIIOA 5 T 2011 45119 21.96% T B2 2019 4F (1) 15.26% . FHG U & 18 12 2% Hh e Al
FHERAL, 20112019 4F¥5 0 & 2341 90% 530 15 LA 454307 s, B F A I 1Y BRI
B R R (ARSI FE 2% AT ), g v E i A Y B A I R S
BN, 60%~90% 7313 1, PN 45 53457 s, Xof I AFE A PR v I i o LR34, 4 0k 5 0 A Tty
1% AR eI & | A T SR, ELRMAR I AR fR iR BN

AT & 4500 L AEGE kA (13), 2011 475 2019 4F Hr YA B
DA A T A . 5 2011 4EAH L, 2019 4RI A3 A1 30% AR 4820 5 i A%k 5 L
BRI, JE RS A A G 1% MBSt TR BERCR, AR S i A
AT A TR I, BRI, 2011 4RI A 43 A0 K i 18.74% A 111 A BTG i 6 12 1Y
1%, THi 0.20% A ST B9 10%, 11 2019 AR A3 A5 JES 31 16.92% A 11 (1) 2
T B 1%, T 0.40% A 1 B9 B2 S 1 10%, WA B b 415 2]
—ERREGEE . 52011 4FEAH L, 2019 4RI & 25 0 a9 88 B fk a3 S I
S B SRR AE I B 25 57 0 2019 4R350 & 4540 i 1 B B e AR
RN, B & AR IR 1 % AN B FEIE A B, 2%~30% 5357 55, 45 20 1 Ak g AL
o7 EERE AT UL, A A s BB A s N, (HASBIREE R K. AT, 7EY
RISy LR SRS ST, B E AR 1% 5 R T

& il H CHF S Bl 345 3 A AL 8 2 8005 15 0 5 38 R 00T e 55 1l P L A A3 A A SR SR AP e 22 5 N 1 5%
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K3 2011 4FF12019 4FH EA 51504 & 45 B He

Fig. 3 The proportion of income and net wealth on each quantile in China in 2011 and 2019
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AERFAL T T ARG I B e R, R A b R S e E N 2 (E4) . sl AR
FEAEREEE S, 2011—2019 4Fr AU A IR e R B 8 Tk 7, 2011 4R I AL &R
B8 0.68, HET AR i I e R AL, BB R DT RS S [ PR M . A
KrgIL WA TEE R B T A, WA TIN5 3ok, Ho R T FeiE
BEWE AR, BRI B A SRR S, 2011—2019 4E Rt 7 134 55 3 2 & 5097 0.70~
0.75 Z [B)/INE e 8, madb 7 R A 22 B B G2 344 T IR
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fife T AT A SRR . B IO A Ty 1% fREAR RSO 7 LE Fl 2011 4F119 25.54%
TR 20194E 19 16.25%, WA 30%~90% A A 5 HH I T 10.34% ., X —ItA
A3 A AR A I ST A SR HR S A0 AE R FREA IS A B3 K R T IS SRR A 3] d
FUGE M E R o SR, RS RS 30% 53 p LA 454367 o5, B3 T N X R 1)
SIS L TE I B AR, UERHAE AR AAT T 3R S AR A A K
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Fig. 4 Income inequality and net wealth inequality in northern and southern China from 2011 to 2019

hn, T 1% BT AT B B 5 LR T 3.34%, AT DT AF S B 5 H X o = v v 4y
DT N BRI B A AR AR BT, B CHEREART AR U R E AN
WA TCIA AR (5 FE AR BE R 1%) , {02019 458 58 W & 4041 85% 73 45
DU 84307 5 B TR 3 B4 0 & 5 FEE/N T 2011 AR AT (R, eI & 437 85%
~99% 53 AT A543 1 BT NI R () BB I & 7 FE T 201 AR X A, ARk
T b DX A 7 s X AR 1) A R T — 2B R T

MICATFNI & 2530 i A S kR E (K15), 20114F5 2019 4F iR [ FE Ik 7 HbIX.
e A B AR A 0 5 A S GOARAL, 2019 4E46 7 A5 20% 50 15 R 7 WA 4
A 30% 500 15, LA R 454007 s 9 B FE B B2, A 0 s i B A
i, WA PRI IR AG B8 . FER BRI E 210, 52011 4FAE, 2019 4F R 7 HiIX
LT 5 S A5 20% 00 25 LA 45437 1 U NEIS FURRAIG, R 1% AR i N B
FEEA A R, X — b 54 ELEARA B A . LA, mE O X v & B A s =
A S LA A AR K He S BT, TT R B IX R PR A B S A5 3
—ERENGE, FFERI S CIREER . mdtr X N s, A
IR IAE VR & BT o0 A ST 1% R 7 FERH S8 00, 2%~50% 200 1548546 a5 i A8
A7 FIS SO, A AR N SR IV B R AR R W & 3
322 MARBAFEEREERREKR  2011—2019 443750 b DX 7R b H DS AT 2545 B
TP RS, i i DX R 35 s X AN SRR B S B BT Rk (56
1) 2011 4FZR 3B M X B AL e 280 14 0.66, IA S0 5 F M = AN X, 8 4F ] Z5 b s X
FI AT SRR 3 3 o3, (A4 T4 K o Hofth =N X 22 ] A9 He s & B
PGB 1l DX ICHB 3400 AR A R - S 2 B s o T B X R AR b X, AR b HB X A AR
VEERREE I AR T A X . 2011—2015 4F Fh &R X AU A SE JE R B E T, Bl 4 4F0
R 2013 AR UM X AW A L R B E T, BEJS 6 AR R R, (HAT5 AL F R Rk
o 20112019 4F A< it X 14 W o AS AR FE R AR shifa 3 5 FEIH L —3, TPl X fn vy
S L DX B4 I e AN SRR B AE 2013 AF R MR BESE TIN5 Ak T4 K, AR HBIX it & A
AT MRS bR, 2011 AR ZR M X A I R LR R B T b X, 2
2019475350 . VEEBANAS AL X A & BE e R B . b4, (EAEERIE, 2011—
2019 A ZR b b X A2 R 50500 w8 AR AR L e B M i, BIAR AL HB IX (Rl
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Fig. 5 The proportion of income and net wealth on each quantile in northern and southern China in 2011 and 2019

F1 20112019 FHEMNKXIEAFLEERT

Tab.1 Income inequality and net wealth inequality in the four regions of China from 2011 to 2019

P FBHBIX i X VU X At X
7 WA Wi WA Wi WA Wi WA Wi
20114 0.66 0.67 0.55 0.59 0.57 0.63 0.57 0.63
2013 4F 0.60 0.68 0.55 0.67 0.61 0.68 0.52 0.64
20154F 0.62 0.68 0.60 0.66 0.60 0.69 0.53 0.66
2017 4F 0.57 0.70 0.57 0.69 0.59 0.69 0.52 0.68
20194F 0.59 0.67 0.52 0.62 0.57 0.66 0.51 0.66

AFEJE RERR R NS, 0 R e R B g, BRI A 22 BE AN
ZHE N R T REFEES .

2543 BT DU IR 358 5% B N A R I e 53 A B AR Al 35l I R X3k e A 9%
3G M ZR AN THE AT, 230 X AR U M X S e NI A3 A B AR Ak 34 5 4 5 B A
L, 2011—2019 4FJiS i 20% LA T 454357 5 19 23U S FE eI A8 4k . s e A 437 A5
b1 BT 5 EE B AN . T S AR S B R R . i, ZRERHB XA
A7 T 1% AR A 7 HE T 2011 4E 119 23.01% F R 2 2019 4611 16.19%,  ZRIbHLIX
WA 3 A T3 10% g WSO AR RS 5 HE H 2011 4F A8 41.92% T % 2 2019 4F- A9 36.31%.
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(EASFERE R, WA A T 1% RIS o E A R MR B 384 2 T2 200 2013 41 P 350 b X Al
2015 4 Hr il X S A S e R A T SRR, 2013 4F P ER i DX A 43 A5 T 1% 0
BRI FEAEXT 2011 AERAT T 6.06%, 2015 4F b X s A 4345 T 1% s e A BE
RIS FEARXT 2013 4R340 T 4.67%.

DU R X35 5% B N 35 F A 1 R IR AR AL R B ARL, ¥ 0 & AT RS ity (37 S AR 1) 52
THAIE & JCI AR TR SR I R A AR ) B 0 B S RO | i
AT TS BT AT A I & o HEAT T 0 o AR i X4 I & 29 A 90% 70 i LR 454347 i
SO B3 e G I Jo AR, I E AT 50%~80% H m A B 6
Ab ) BT /N R, TG g I 0 A R R i A BTG
r S b, DX ORI P S b DX 0 U 0 A7 IS 30% 70 1 LA R #5437 i R IE XTI g R
B LTI AR, 30%~90% 70 s N 25 A3 6r s A i R IA R o LU GO R, R0
A1 30%~T0% 25 A 50 B AFARREAT PV I B 7 LU Sl (B S PE R XORTR],
HBHLIX. 70%~80%45 7357 i X N FFAARSFAT iU & o LU S . ZRAEHBIX 2019 4240
A3 80% 7 1 AR A% 40 i B I R Y B I & 7 FE /N T 2011 AR A A,
AR I & 435 AT 6 R R R (R 0 7 EUS SO/l T e e I s % R R AR
FEA s 5 e ek
33 ATTRAFELHEFEERRER

FETF CHFS BUai B 2013—2019 4F 488 T X R FEEREEY, Has A i KU A F-45
5 s A s GO BRI, AR BRIRT . HOR AR RS B A SRR R N
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Fig. 6 The changes of income inequality and net wealth inequality in provincial-level regions of China from 2013 to 2019
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Tab. 3 Results of econometric models

(FIENIPRAART-45 (FBENFE W A2 VK IENIG W 7 A5

AR-EL

T 78 SE Pl ZH SE PN =K SE Pl
05 B EAKF—UI 1,190 0.412  0.007 0.323 0.615  0.603 -17.524° 9.293  0.070
2oy B EIKS-—RIE -0.055™  0.017  0.003 -0.007 0.026  0.785 1.641° 0.843  0.062
25 R IR =i -0.051" 0.025  0.057
ARG F A B -0.045"  0.025 0.083 -0.071"  0.032  0.034 -0.086™  0.029  0.007
YA -0.179"  0.065 0.010 -0.083 0.081 0.317 -0.086 0.082  0.301
MK 0.024 0.016 0.139 -0.006 0.015  0.667 -0.004 0.014  0.780
BRI 0.019 0.032  0.567 -0.062°  0.031 0.055 -0.062" 0.031  0.057
SQUE S -0.099"  0.057 0.093 -0.081 0.079 0.314 -0.153° 0.083  0.078
fig et -3.572°  2.060 0.094 -0.165 3263 0.960 64284 34095 0.070
B [ ZE R £y il il
AR 22 AU, kil il il
PURIEIERA 116 116 116
P 0.390 0.410 0.436
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R4 REUERE

Tab. 4 Robustness tests
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YIEAS 0.092 0.081 0.266 -0.074 0.066 0.269
K 0.026" 0.014 0.070 0.010 0.015 0.487
BleEAR 0.039 0.032 0.240 -0.022 0.044 0.630
23 At 15t 0.027 0.084 0.751 -0.063 0.096 0.518
B -10.646" 2.670 0.000 61.445" 33.570 0.078
B R £y il
AR R R ikl il
PUNIIFIERAS 116 116
LA 0.883 0.318

43 “LEERNBEERSN
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Fig. 7 Comparison of the Lorentz curves of three groups of provincial-level regions of China in 2013, 2015, 2017 and 2019

1) oA = 2K HBIX 2013—2019 4EI8 18 25 -h R (ARt a3 (K18), ¥4 I5 HBIX I8 1824 Hh
2k 80% M 5 LA EFBAMFE 2013 4F | 20154, 2017 4512019 4 Wi AR T 45°4k . R A 1AM
DX A& TR HBIX 2019 4 348 2% 26 AH b 2 BT 19 3 4P 0 i 35 5830 45048, 2013—2017 4F
AR AR I IME 3 AR U AF AR 22 5% . BRI, ROZIRHLIX 2017 4F 80%~90% 41
D7 5B IS 25 IR T 2013 4E M0 T 5, 90%~99% 43 13543 i 1 18 2% th 26 5 2013
AT, Ak HLIX 2017 4 90%~99% 530 a5 5B/ IS AS 25 2 T 2013 4R 1 7, 80%-~
90% 7 AT IR AR 24 1t 4k 5 2013 4FAHI o

Fie IR 1% K SR AKE BT AL By B A3 2R 20 19 4R A28 T X A 1S 2z it 2 Ak, 2019
EVEJE RO IR RN AR GR A T DX T 1% BEAARRE A B9 0 & & 50 1 14.28% . 11.74%F1
8.63%, K ik T DXV & 43 A0 0 1 Yo FE AR v 0 ' o EE I I T M i X, 595
B IXAHE, K AEIRA T XA B T K & 5340 99% 5357 a5 LR KR4 o3 5 Rt
N EUXF A S & o L s TR R T X, JF HLAGAE T IX 50%~90%45 431 a5 A

(C)1994-2022 China Academic Journal Electronic Publishing House. All rights reserved. http://www.cnki.net



618 PN A o DO 5 e I e AP 45 A A TR 1425

F8 20134F.20154F 2017 4EFN12019 4E [ =284 T IX i 18 24 it 28 51 [

Fig. 8 Sequence diagrams of Lorentz curves of three groups of provincial-level regions of China in 2013,2015,2017 and 2019
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Fig. 9 The proportion of net wealth on each quantile in different regions of China
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The evolution process of China's regional income inequality
and net wealth inequality

SUN Sanbai', ZHANG Qingping', LI Ran', ZHANG Keyun"’
(1. School of Applied Economics, Renmin University of China, Beijing 100872, China;
2. Information Center for Social Sciences, Renmin University of China, Beijing 100872, China)

Abstract: "Common prosperity”" has become a matter of concern in China's society. The
outline of China's long-term goals for 2035 calls for substantial progress in common prosperity.
Therefore, measuring income and net wealth inequality, and identifying the differences and
causes in regional common prosperity are of great significance in China. Based on the data of
Chinese Household Financial Survey (CHFS) from 2011 to 2019, this paper uses Gini
coefficient, Lorentz curve and panel data econometric model to analyze the evolution patterns
and causes of regional income and net wealth inequality, and find out differences in the way of
promoting common prosperity among regions. The results are shown as follows: (1) Although
the national income inequality considerably declined from 2011 to 2019 but net wealth
inequality remained large. There are obvious spatial differences in the changes of income and
net wealth inequality, and the cumulative shares of each income or wealth quantile from 2011
to 2019 show different changing trends. (2) There is an approximate inverted "U" relationship
between economic development and income inequality in provincial- level regions (hereafter
province) of China, and an approximate inverted "N" relationship between economic
development and net wealth inequality. (3) The processes of common prosperity are different
among different regions. Specifically, there has been a general increase in households net
wealth in developed provinces and these provinces have been promoting common prosperity,
but the trend is not obvious in developing provinces. This study provides a reference for the
formulation of policy on common prosperity of the central and local governments. In order to
promote common prosperity in China, governments at all levels should provide assistance to
vulnerable groups, scientifically and rationally make use of and manage natural resources,
increase investment in transportation infrastructure construction, encourage capital investment
to promote capital accumulation, and increase public finance expenditure on scientific and
technological innovation.

Keywords: net wealth inequality; income inequality; common prosperity; spatial and temporal
characteristics; China
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